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REPORT OF THE DIRECTORS

Your directors have pleasure in presenting their Twenty Fifth Annual Report together with the
audited accounts for the Financial Year ended March 31, 2025,

Financial Results

Rs. Lakhs
Particulars 2024-25 2023-24

Sales & Other income 2,486.02 2,718.67
PEDITA 204.89 330.33
Profit before tax 68.61 158.46
Profit after Tax 57.81 113.88
Surplus brought forward 819.08 805.20 |
Amount available for appropriation 876.87 918.06
Less: Dividend 105.46 100.00
Surplus carried forward 771.40 818.06

Business Review & Operating Performance

During the year under review, the Company turned out 7,238 tons of forgings and 5,648 tons of
cores recording a revenue of Rs. 2,496.02 lakhs, lower by 8% compared to the revenue of Rs.
2, 718.67 lakhs posted in the last year.

Your company eamed a Profit before tax of Rs 68.61 lakhs and after a provision of Rs 10.80
lakhs towards taxes, the profit after tax was Rs 57.81 lakhs. This was lower by about 49%
compared to the Profit after tax of 113.86 lakhs posted last year, due to lower sales volumes in
both S Cam and Core divisions, and an increase in conversion cost.

Given the modest outlook for the autornotive industry on which your company heavily relies,
presents promising opportunities through advancements in fuel efficiency and technolegy. With
this, the business prospects are cautiously optimistic, and a moderate increase in sales volumes
and earnings are expected for the fiscal year 2025-26.

During the financial year 2024-25, the company became a wholly owned subsidiary of M/s.
Sundaram Finance Holdings Limited, effective from 17" March 2025. Accordingly, pursuant to
the provisions of the Companies Act, 2013, the company is deemed to be a public company. The
company has taken necessary steps to ensure compliance with the provisions applicable to a
deemed public company. Becoming a wholly owned subsidiary has enhanced the company's
capacity to undertake large scale operations and pursue investment opportunities, thereby
enhancing its potential for revenue generation and long-term growth.



Dividend

A dividend of 250% for the year 2023-24 was paid pro rata on the equily share capital of the
company amounting to Rs. 105 lakhs during the year,

As the directors wish to conserve the resources of the company for the purpose of improvemeant
of the business, do not recommend any dividend for the financial year 2024-25.

Change in Ownership

During the year, M/s, Sundaram Finance Holdings Limited acquired 12,50,000 equity Shares of
the company on 22™ February 2025 and 7,50,000 equity shares on 17" March 2025. The
company became the subsidiary of M/s. Sundaram Finance Holdings Limited effective from
22™ February 2025 and a wholly owned subsidiary effective from 17" March 2025,

Deposits

The Company has not accepted any fixed deposits under Chapter V of the Companias Act,
2013 and as such no amount of principal and interest wera outstanding as on 31st March 2025.

Particulars of Loans, Guarantees or Investments

The Company has not given any loans or guarantees covered under the provisions of Saction
186 of the Companies Act, 2013

The company has availed a term loan of Rs.210 crores from Standard Chartered Capital
Limited and has acquired 61,58,207 shares of M/s. Axles India Limited for a consideration of
Rs.182.68 crores on 10" April 2025, after the end of the financial year 2024-25.

Internal Financial Control Systems

Your company has in place comprehensive and adequate internal financial control systems and
such internal financial controls were operating effectively.

Risk Management

Your Company is predominantly dependent on the automotive industry and as a corollary
carries the market risk associated with it,

The Management constantly evaluates other risks like those associated to technology, capacity
creation, financial leverage, business disruption and takes remedial action as appropriate.
Qperational risks are analysed and suitable internal control mechanisms put in place to address
the same.

Directors' Responsibility Statement
Pursuant to the requirement under Sec 134(5) of the Companies Act, 2013 with respect to
Directors' Responsibility Statement, it is hereby confirmed: -

a) In the preparation of the annual accounts for the year ended 31st March 2025, the
applicable accounting standards read with requirements set out under Schedula 11l to



b} the Companies Act, 2013, have been followed and there are no material departures
from the same.

¢) that the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the company as at the financial
year ended 31st March 2025 and of the profit of the company for the year under
review,

d) that the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies Act,
2013, for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities.

@) that the Directors had prepared the accounts for the financial year ended 31st March
2025 on a "going concern’' basis; and

f) the Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems are adequate and operating effectively.

Disclosure under the Sexual harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act 2013

The Company has complied with the provisions relating to consftitution of Internal Complaints
Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibitien and
Redressal) Act, 2013. There were no sexual harassment complaints during the year 2024-25.

Auditors
Statutory Auditors

M/s SPVR and Associates, Chartered Accountants, Chennai (Firm Registration No. 016218S)
who were appointed as Statutory Auditors at the Twenty Fourth Annual General Meeting wall
hold office until the conclusion of Twenty Mineth Annual General Meeting.

The Auditors’ Report does not contain any qualification, reservation or adverse remark.
Contracts or Arrangements with Related Parties

All Related Party Transactions that were entered into by the Company during the financial year
2024-25, were al an arm's length basis and were in the ordinary course of business. There are
no "material” contracts or arrangement or transactions al arm’s length basis and hence
disclosure in form AQC-2 is not required.

Meetings

During the financial year 2024-25, Five (5) Board Meetings of the company were held on
18.07.2024, 28102024, 06.12.2024, 22.02.2025 & 17.03.2025.



Significant Material Orders Passed by the Regulators or Courts

There ara no significant and material orders passed by the Regulators / Courts which would
impact the going concern status of the Company and its future operations.

Clauses (a), (ca), (d), (@), (o) and {p) of subsection (3) of Section 134 of the Companies Act,
2013 are not applicable to the Company.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings
and COutgo

In accordance with the requirements of Section 134{3}(m) of the Companies Act, 2013,
particulars relating to Conservation of Energy, Technology Absorption, Foreign Exchange
Eamings and Outgo, as required to be disclosed under the Act are provided in the Annexure -

Il to this Repart.
Acknowledgment

Your directors wish to place on record their sincere appreciation of the support rendered by the
Company's Bankers, Vendors, Customers, Employees and Shareholders.

For and on behalf of the Board
For FORGE 2000 PRIVATE LIMITED

i S L N
Place: Chennai i

Date: 13.05.2025 Director
. SEKAR V. NARASIMHAN
Oik: 00419704 Dii: 00412634



Annexure -
atlon of energy. technol abs nd foreign exchange earnings and
outgo
I. COMNSERVATION OF ENERGY:

Energy Consumption is normal
ll. RESEARCH & DEVELOPMENT:
A. Research & Developmeant:
Your company is not engaged in R&D work
B. Technology Absorption, Adaptation and Innovation

Your company has developed sufficient skills relating to the manufacture of forged
components needed in the automobile industry.

lll. FOREIGN EXCHANGE EARNINGS & OUTGO - NIL

For and on behalf of the Board
For FORGE 2000 PRIVATE LIMITED

e
Place: Chennai ( : o i S
Date: 13.05.2025 re Director
. SEKA V. NARASIMHAN

DIN: 00418704 DIN: 00412631
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INDEPENDENT AUDITOR'S REPORT
To the members of FORGE 2000 PRIVATE LIMITED

Report on the Ind AS Financial Statements

Opimion

We have andited the sccompanying fnancial statements of FORGE 2000 PRIVATE
LIMITED (*the Company™), which comprise the Balanee Sheet as at 31 March 2025, the
Statement of Profit and Loss, the Statement ol Changes in Equity and the Statement
of Cash Flows For the year then ended, and a summary of the matenal aceownting
policies and other explanatory information.

I our opinion and to the best of our information and acconding to the explmations given 1o
us, the aloresaid nancial statements give the information required by the Compamies At
2013 (“The Act") in the manner so vequired and give a troe amd Fair view inconformity with
the Indian Accounting Standards presenibed under section 133 of the act, read with the
Companies (lncian Accounting Stanchards) Rubes 2015 as amended (“Tnd AS") ancd otler
accounting principles generally aceepted in India, of the state ol affairs of the Company as al
A1 Mareh 2025, and its profit and toal comprehensive income, changes i equity and its
cash [ows lor the year ended on that date.

Basis for Opinion

We conducted our audit i accordance with the Standards on Auditing{®SA") specihicd
under Section 1430100 of the Act. Our responsibilities under those standards are funther
described in the Anditor’s Responsibilities for the Audit of the Financial Statements section
of our repon. We are independent of the Company in accordance with the Code of Filues
issued by the Institnte of Chartered Accountants of India (ICAD together with the
mdlependence requirements that are relevant to our audit of the financial statements under
the provisions of te Act and the Rules made thereunder, and we lave fullilled our other
ctlieal responsibilities in accordance with these requirements and the ICATs Code of Ethics,
We believe that the audit evidence we have obiained is sullicient sl approprate 1o provide
a basis [or our audit opimon on the lnaneial statements,

DASE
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’@; <2\



SPVRAND ASSOCIATES New No.27, Old No.14,
CHARTERED ACCOUNTANTS 7th Lane Shastri Nagar
Adyar, Chennai 600 020

Information Other than the Finandial Statements and Auditor's Report Thereon

The Company's Board of Directors s responsible for the prepamtion ol the other
information. The other information comprises (he information inchided in the Board's
Report Dt does not include the lnancial statements and our auditor’s report thereon.

Onr opinion on the licial statements does not cover the other information and we do not
express any form ol assurance conclusion therean.

In connection with our audit of the Rnancial stalements, oure responsibality is 1o read the other
mlormation and, in domg so, consider whether the other information 15 materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears o be matenally nusstated.

When we read the Annnal Report, i we conclude that there is a material misstalemend
therein, we are required to communicate e matter (o those charged with governanee and
take approprate action as applicable under the relevant laws and regulations.

Responsibilities of Management and those charged with Governance for the Financial
Staternents

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these [iancial statements that give a true and Fair
view ol the lancial position, linancial performance inchuding other comprebensive income,
cash Mows and changes in equity of the Company in accordance witli the accounting
principles generally accepied in India, including ithe Accounting Standards specilied under
Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015,
This responsibility also ineludes maintenance of adequate accounting records i accordance
with the provisions of the Aet for safeguarding the assets of the Company and [or preventing
and detecting frauds and ether imegubities; selection and application of appropnate
accounting policies; making judgments and estimates thal are reasonable and pruclent; and
design, implementation and maintenance of adequate internal Tnancial controls, that were
operating ellectively for ensuring the accuracy and completeness of the accounting records,
velevant to the preparation and presentation of the financil statements that give a troe and
Fair view and are [ree from matenal misstatement, whether duc to fraud or error,
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Inn preparing the fnancial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, diselosingg, as applicable, matiers related
1o going concern and using the going concem basis of accounting unless management
either intends to liguidate the Company or (o cease operations, or has no realistic alternative
Lnt tes eles s,

The Board of Directors are also responsible Tor oversecing the company’s linancial
PEPOrING Process.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are (o oliain reasonable assuranee about whether the Taneial statements as
a whole are [ree from material misstatement, whether due to fraud or error, and 1o issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level ol assurance,
bt is net a guarantee that an audit conducted in accordance with SAs will always detect a
nterial missiatement when it exists. Misstatements can anse from aod or error and are
considered matenial i, individually or in the aggregate, they could reasonably be expected to
influence U economic decisions ol users taken on the basis of these lnancial stalements.

As part of an audit in accordance with SAs, we exercise professional judgment and mamtan
professional skepticism throughout the andit. We also:

o lelentify and assess Uve risks ol material misstatement of the lnaneial statlements,
whether due to frand or error, design and perform audit procedures responsive 1o those
risks, anl obtain awlit evidence that is sullicient and appropriate 1o provide a basis [or
oair opinion. The risk of not detecting a material misstatement resalting from frand is
higher than for one resulting lrom ermor, as fraud may involve collusion, lorgery,
intentional omissions, misrepreseniations, or the override of internal control.

e Obtain an understanding of intermal [nancial controls relevant to the audit m onder o
design audit procedures that are appropriate in the circnmstances. Under section 143(3)(0)
of the Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company lias adequate internal linancial controls system in place and the operating
effectiveness ol such controls.

o Fyaligie the ap.lp.rn]]q'jmmwﬁﬁ al 'rH‘l."LII.II:I[;:ll,E ]:I-I:I-“f‘.l::‘l. psced mned the reasobleness of
accounting cstimates and relaied disclosures nuade by management.

» Conelude on the appropriateness of management’s use of the going coneern basis of
accounting and, based on the andit evidence obtained, whether a matenial uncerainty
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exists related 0 events or conditions that may st sgnilicant doubt on the Company’s
ahility to continue as a golg concern, 1Mwe conclude that a materal uneertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
lnancial staiements or, il such disclosures are inadeguate, o modily our opanion, Our
eonclusions are based on the adit evidence obained up o the date of our muditor's
report, However, fnure events or conditions may canse the Company o cease Lo
eOnbine a3 & Goig concerm.

o Evaluate the overall presentation, structure and content ol the nancial statements,
inclucling the disclosures, and whether the Tnancial staiements represent the
unelerlying transactions and events in s manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other malters, the
planned scope and timing of the auditand significant audit findings, meluding any sugmificant
deliciencies in mternal control that we sdentify durng our audit.

We also provide those charged with goversance with a statement that we have complicd
with relevant ethical requirements regarding independence, and to communicate with tem
all relationships and other matiers that may reasonably be thoughi 1o bear on our
independence, mul where applicable, related safeguards.

From the matiers commmunicated with those charged with governance, we determine those
matters that were of most signilicance in the awdit of the fnancial stalemenis of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless baw or regulation prechudes public disclosure about the natter or when, in
extremely mre cirenmsiances, we determine that a matter should not be conmmunicated in
our report because the adverse consequences ol doing so would reasonably be expected 1o
auiweigh the public interest benelits of such communication.

\DAS;
r
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Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”) issued by
the Central Government of India i terms of sub-section (11} of section 143 of the Aat,
we give in “Amnexure A" 1o this Report, a stalement on the mallers specilied in
para 3 sl 4 of the said Order.

2 As required by Section 143 (3) ol the Act, we report that:

fa) we have souglt and oltained all the iformation and explanations which to the best
of our knowledge and beliel were necessary For the purposes of our audit;

(b} in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our excumimation of those books;

() the Balmee Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Statement of Cash Flows dealt wath by tlis repor are m agrecment
with the books of account;

{d) In our opinion, the aloresaid financial statements comply with the Accounting
Standards specificd under ncluding the Accounting Standards specificd under
Section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015,

fe) On the basis of the written representations received Trom the directors as on
a1 March 2025 taken on record by the Board of Directors, none ol the directors
is disqualified as on 31 March 2025 from being appointed as a director in terms
of Section 164 (2) of the Act;

(0 The reporting regarding adequacy of the internal financial conirols over financial
reporting of the Company and the operating elfectiveness ol such controls, is not
applicable to the Company.

(g The Company las not paid any renmneration o Directors. Hence this clause is not
apphicable.

all
#i el

aplt



SPVRAND ASSOCIATES New No.27, Old No.14,
CHARTERED ACCOUNTANTS 7th Lane Shastri Nagar

Adyar, Chennai 600 020

(h} with respect tothe other matters to be incheded in the Awsclitenrs Report in accordanee
with Rule 11 of the Companies (Audit and Auditors) Rules, 20014, in our opimion
1o the best of onr mformation and acconding to the explanations given to us:

iv.

e Company has no pendig igations as on the balanee sheet date;

the Company does not have any long-term contracts including derivative
contracts, for which there were any material lforesecable losses;

there were no amounts which were required to be trnsferred o the Investor
Edueation and Mrotection fund by the Company;

Al T'he management has represented thal, 1o the best of it°s knowledge and beliel,
no funds lave been advanced or loaned or mvested (cither from borrowed luneds
or share preminm or any other sources or kind of funds) by the company 1o or in
any other personis) or entiyfics), mcluding loreign entities (“Intermedianes™),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or mdirectly lend or ivvest in other persons
or entities identificd in any manper whatsoever by or on behall of the company
(“Ultinmate Beneliciares™) or provide any guaraniee, secunity or the like on behall
of the Ultimate Benclicianes

) the management lias represented, thad, 1o the best of it's knowledige and bebel,
no funds have been received by the company from any personds) or entity(ies),
mchuding foreign entities ("Funding Parties™), with the understavding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indireetly, lend or invest in other persons or entities sdentilied many manner
whatsoever by or on behall of the Funding Party ("Uliimate Beneliciaries”) or
provide any guaraniee, securily or the like on behall ol the Ubimate Benelicianes;
il

o) Based on such audit procedures that we considered reasomble aml
appropriate in the creumstances, nothing has come 1o our nelice that hias cosed
us 1o believe that the representations under sub-clause a and b eontam any material
misstatermenl,

wil The Dividend deckred and pad during the year by the company is in comphance
wilth section 123 ol the Act,

(g
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vid Based on our examination which included test checks, the company has used an
accounting soflware for maintaining its books of account which has a feature of
recording andit trail {edit log) facility and the same las operated throughout the year
lor all velevant transactions recorded in the soltware, Further, during the course of
our andit we did not come across any mstance of andit il feature being tampered
witl, Additionally, the audit trail has been preserved by the company as per the
statutory requirements for record retention

For § PV R AND ASSOCIATES
Chartered Accountants,
Firm Reg No. 0169185

N G

M. Shenbagapriya
Partner
Place: Chenmai Membership No.212806
Date: 13-05-2025 UUDIN: 2521 2806BMOTWU2461

il
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ANNEXURE ‘A’ TO THE INDEFENDENT AUDITOR'S REPORT

With reference to the Annexure A referred to in paragraph 1 under the heading *Report on other
Legal and Regulaiory Requirements” of the Independent Awditor's report to the members of
Forge 2000 Private Limited on the Financial Statements for the year ended 31 March 2025, we
report that:

(1) (@) (AVThe Company is maintaining proper records showing full particulaus, including
quantitative details and situation of Propenty, Plant and Equipment and relevant details
of Right of Use Asscis,

(B} The company is maintaining proper records showing full particulars of Intangible
Asscls

) Property, Plant and Equipment have been physically verilied by the management al
reasonable intervals and no material discrepancies were noticed on such venlication,
In our apinion, the lrequency of venfication is reasonable.

{c} The title deeds of immovable propertics {other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee) are
held in the name of the Company.

{thh The Company has not revalued its Property Plant and equipment (including Right of
Lse Asseis) or Intangble assets during the vear.

(e} Based on our cxamination of ihe Books of Accounts and other Records ol the
company and based on the information and explanation provided by the management,
no procecdings has been initiated or pending agamst the company for holding any
benami property under Benami Transactions (Prohibition) Act, 1988 and rules made
thercunder.

(i) () The Management has conducted Verilication of Inventory at reasonable intervals, In
our opinion, the coverage and procedure of such verilication is approprate. There were
na discrepancies ansing oul ol such venfication,

(b} During the vear, the company has not been sanetioned any working capital limits from
banks or linancial institution. Henee Clause 3Gilb) of the order is not applicable.

(i) a) A) During the year, the company has not provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, 1o companics, firms,
Limited Liability Partnerships or any other partics. Hence Clause (i) (a), (b)), {d) (e Jand
(N of the order are not applicable.
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(v

{w)

{vii}

{viia)

lix)

()
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b} Based on our examination of the Books of Accounts and other records of the
Company and based on the information and explanation provided by the management,
investmenis made are ned primia lacie prejudicial the Company’s mlerest.

In respect of investment made the Company has complied with the provisions of Section
186 of the Act. The Company has not granted any loans as envisaged under Section 185
andd Section 186 of the Acl.

The Company las not accepted any deposits within the meaning of sections 73 1o 76 or
any other relevant provisions of the Act and the rules [ramed thereander,

The maintenance ol cost records has not been specilied by the Central Government
undler sub-section (1) of section 148 of the Act, hence this paragraph of the order 1s nol
applicable.

{a) The Company is generally regular in depositing undisputed statutory dues mcluding
Prowvident Fund, Employees State Insurance, Income Tax, Goods and service tax,
Customs duty, Cess and other statulory dues wath the appropriate authonties.

(1) The company has no unpaid statutory dues on account of any dispute.

Based on our examination of books of accounts and other records of the company and
hased on information and explanation provided by the management, the company has nol
sirrendered or disclosed any transaction nod recorded in the books of accounts as income
during the year in the tax assessmenits wder the Income tax Act 1961

Based on owr examination of books and other records, the Company has not bormowedd sy

monies from any lender. Hence clause ix (2), ), ), (), () and (I} of the Order is not
applicable

a) The Company has not raiscd monies by way of Initial Public Olfer or Further Public
Offer (including debt instnuments) during the year.

b) The Company has not made any preferential allotment or private placement of shares
or convertible debentures (lully, partly or optionally) during the year

{xi)  2) Based on our examination of the Books of Accounts and other Records of the company

and based on the information and explanation provided by the management, no case of

=
\ 6 020 /
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(xv)
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Frand by the company and frawd on the company has been noticed or reported during this
year.

b) Nov report under sub section (12) of Section 143 of the Act in Torm ADYT-4 was liled as
prescribed under rule 13 of Companies (Auwdit and Auditors) Rules, 2004 with the Ceniral
Governmenl

o) The provisions regarding Whistle-blower under the Act wre not applicable o the
Company. Henee reporting under the davse (x1) (e} is not applicable

The Company is not a Nidhi Company. Hence, clanses 3(xin)(a), (b, (c) ol the Order are
nol apphcable.

Constitution of Audit Commiltee 15 not applicable to the company as per section 177 read
with rule 4{EMDL) of Companies (Appointment and Qualification of Direclors) Rules, 2011,
The transactions with the related partics are in compliance with Section 188 of the Act,
where applicalde and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

a) The company has an Internal Awdit System conumensurale with the Size and Nature of
ils business

L) We have considered the Reports of Intermal Auwditors,

According 1o the mformation and explanations given to us by the management, the
Company has nol entered into any non-cash transactions with directors or persons
comnected with the directors during the yvear.

{(xvi} a) The Company is not required 1o be regisiered under scetion 45-1A of the Reserve Bank

(ovai) ©

of Indlia Act, 1934, Accordingly, reporting under clause 3 (evi) of the Order does not arise.

b The company has not conducted any Non-Banking Financial or Housing Finanee
activities, the provision of this clause is not applicable

¢) The company is not a Cove Investment Company, hence reporting under chmse S(vi)(c)
15 not applicable

) Based on the information and explanations received from the management, there 15 no
core investment Company within the Group (as defined in the Core Investment Compranies
{Reserve Bank) Directions, 2016) and accordingly reporting under clange 300 (d) of the
Order is not applicalile,

The coampany has not incurred cash losses during the year and in the immediately preceding
linanecial vear,
F I,L. -'1u_|
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{xeviii) There has been no case of resignation ol Statutory Auditor during the year.

{xix} On the basis of our evaluation of financial mtios, ageing and expected dates of realization of
financial assets and payment of linancial abilities, other information accompanying the
linanaial statement and our knowledge of Board of Directors and Management plans, we
are of the opinion thal, no material uncertainty exists as on the date of Audit Report that
company is capable of meeting its liabilities existing at the date of balance sheet as and when
they Fall due within a period of one year from the balance sheet, We lurther state (hat our
reporting is based on the facts up to the daie of the audit report and we neither give any
guarantee nor any assurance that all liabilitics Falling due within a period of one year from
the balanee sheel date will get discharged by the Company as and when they fall due.

{(xx} The provisions of section 135 in respect of Corporate Social Responsibility Expenditure
are ned applicable (o the company

{xxi} As the company is not required o prepare the consolidated financial statements as per
section 129 read with secomd proviso to rule 6 of Companies (Accounts) Rules, 2014, the
reporiing under this clanse is not applicable,

For § PV R AND ASSOCIATES
Chartered Accountants,
Firm Reg No. 0169188

P,

M. Shenbagapriya
Partner
Place: Chennai Membership No. 212806
Date: 13-05-2025 UDIN: 2521 2806 BMOTWLI2461
P A i
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FORGE 2000 PRIVATE LIMITED
BALAMCE SHEET
(Al amounis are stated In s, Lakhs, unless othensise slated)
& Mo Parliculars Notas mﬂ:lat 3=t “m;ma As “z::anNI
ASSETS
1  MNon-Current Assets
a} Properly, Plant and Equipmenl 2 BEZ.86 051,80 1,078.93
b tal Work- In- rEss = - =
l:; ::n:l:a.‘lmnt F"mp:ww 3 44 a0 4460 44 80
d) Intangible Assets 4 0.18 0.48 406
@) Financial Assats
i) Inwestmants 5 23.68 22.68 22 6B
i) Oiher Financial Assels G 154.01 98,22 18,86
7 Cther Non-Curmant Assels T 31.50 35.04 0.36
Total Mon-Current Asaats 1,136,591 1,153,846 1,170.59
Z Current Assels
a) Inventorias B 47.50 50,74 59.62
b} Fmanclal Assals
i} Trade receivablas & 128,24 B8 16 25280
ii} Cash and Cash Equivalents 10 398.25 465,92 22877
iii} C4her Financial Assels 3] 15.26 23.23 122
c) Other Currenl Assels 7 18.84 26.40 11.45
Total Current Assels B0x9.20 66.3.05 653,95
Total Asseis 1,746.11 1,816.92 1,834.54
EQUITY AND LIABILITIES
Equity
@) Equity Shara Capital 11 200.00 200.00 40,00
by Other Equity 12 1,166.48 1,214,893 1,362,904
Total Equity 1,366.48 1,414,93 1,402.94
Liabilities
1 Non-Curreni Liabllites
a) Financial Lisbdities
i) Lease Liabilties 13 84,95 113,44 134,88
i) Others Financial Liabilities 14 22,88 X ER 2268
b} Provisions 15 4,70 422 367
¢} Deferred Tax Liabilites (Met) 16 18,98 22 56 Z8.40
Total Mon Current Liabdiitles 141,28 183.30 185,50
2 Curroant Liabilitles
g) Financial Liabililies
iy Leasa Liabillias 13 18.48 21.42 18.85
iy Trada Payablas 17 135,14 114.65 12767
fify Cthar Financial Liabiities 14 - - -
b) Oilher Current Lisbities 18 68,37 8825 67.68
] Provigions 15 16,34 14.47 17.00
d} Currénd Tax Liabilites (Nat) 16 = Z 10.93
Total Current Liahilities 238.35 238,58 242,10
Tofal Equity and Liabilities 1,746.11 1,816.92 1,834,584
Malarial Accounting Policies and Key Accounling .
Eskimabes and Judgements
The accompanying nobes form an integral part of the financial statements
Ag per aur reports allached
For SPVR AND ASSOCIATES
Chartered Accountanis
Flrm Reglstration Mo. 69185
T\ Grorvopef K8 s
M SHEMNBAGAPRITA K SEKAR V NARASIMHAN
Pariner Director Director
Membership Mo, 212806 DIN DD419704 DI 00412631
Chennai

13.05. 2025
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FORGE 2000 PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS
(Al amounts are staled In Bs. Lakhs, unless olhenvise slated)

M SHENBAGAPRIYA
Partnar
Membarship No, 212808

Chennal
13,05.2025

|Firm Registration No. 0165185

prE—

318t March
S.Ho Particulars Mates 2035 ey
Income
I Revenue from Operations 20 2456.83 2,800.03
Il Other incoma 2 3r.20 28,54
M Total Income 2,496.02 2, 718.67
IV Expenses
Employes Benelit Expenses 22 om0z BE9.60
Firnanece Cost 23 13,66 15,83
Deprecialion and Amorisation Expanses 253 122.62 156.04
Cithar Expenses 24 1,382.12 1,486 65
Tatal Expenses 2.427.42 2,560.21
¥ Prolit before Tax 88.81 1548.46
Wi Tan Expenges 25
= Currend Tax 1762 5044
- (Excass)iShort tax provision for earlier years (2.88) .
- Defemred Tax i4.14) {5.84)
10.80 44,60
Wil Prafitl for the year E7.81 113.86
Vil Other Comprehensive Income
A lems that will nat be reclassified fo profil o loss
Fe-measuramant of nat defined benedit
Eabilily | assel 10.67) (349
Incomae Tax on above (0.13) (041}
B liems that will be reclassified to prafit of koss - “
I Total Other Comprehensive Income [Met of 0.80) (1.87)
Income tax)
Eamings por share of face value ¥ 10 each
Baskz and Diuled {in 7) 5 260 5.E8
A par our repors atiached
For SPVR AND ASSOCIATES
Chartered Accountanis

%’;{{v & [ N SN N N
KE ¥ HARASIMHAN

Director
DN 00419704

Director
DIN 00412631
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FORGE 2000 PRIVATE LIMITED

STATEMENT OF CHANGES |N EQUITY
A. Equity Share Capilal
Amount in ¥

Particidlars Lakhs
Balance as al April 1, 2023 40,00

160,00

200,00

200,00
Bllnrlr.'! B!lﬂ.’tl‘l “I 2025 200,00

*18,00,000 equity shares of Fis 10 sach (fully paid) was allofied as bonus shares 1o tha sharehokiers as approved by the
shareholders in the Extracrdinary General Meeting hakd on 25th January, 2024 by capialising the general resarves.

¥ in Lakhs
B. Other Equity e iher
Reseves and Surplus Camprahenaive
Income
Particulars Fia-rigasuramaent Total
Securites | G ool Retained of net defined
Pramiem Reserns aarnings bensfit
Ressrm [liability} | asset
Balaroe as 81 Aprd 1, 2023 (A) 10.00 L4774 B0S. 20 =
Profil fof the year . < 113.66 =
Other comprehensive income - - [1.87)
otal comprahensive income for the year (B) - - 113-!'! (1.67)
Dividands paid including tax paid thanacn - - {100.00) .
Baorws shares lssued during the yeas - {160.00) .
Taotal (£} - {164, [100.00) =
[Balance as at March 31, 2024 (A +B+C} =D 10.00 387.7 819.06 (1.87)]
Profit far the year - - 5781 -
Other comprehensive income . = - (080}
Total eamprebansive incoma for the year (E) = - 57.81 (0B
Dividends paid (F) - - {105.48) .
IBﬂlnm“ at March 31, 2025 (D+E+F) 10.00 .74 TT4.40 267

s par our raparts attached

For SFVR AND ASSOCIATES
Chartored Accountanta

Firm Registration Mo, 0169185

R Ll

Membarship Mo, 212808

Chennai
1308, 2025

/1< g

Director
MM 00415704 D'H'-l 0041260

[ M N e T

V NARASIMHAN
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FORGE 2000 PRIVATE LIMITED

Statement of Cash flows for the year ended 31st March 2025
(Al amounts are stated in Rs. Lakhs, unless ofherwisa staled)

March 31,
Particulars 2025 2024

Met Profit Before Taxes 68.61 158445
Adjustments for:
Deprecilalion and Amortization Expensze 1262 15504
Interest Income - an FO (8.97) [35.81)
Profit on Saha of Assets 2.0} -
Finance Cosi (Met) 13,66 15.63

108,22 146,06
Operation Prafit Befors Waorking Capital Changes 173.82 304,53
Adjustmants Tor:
Decreasai(increase) in Invenlones 324 B84
Decreasaiincrease) in Trade Receivabiles (32.49) 206,14
Decreasai(increase) In Other Financial assels - Curment 7.87 (22.01)
Decreasel(Increase) in Other Financial assets -
Nor-Current (B.45) .72
Decreasel(increase) in Ciher Current assals T.58 {10.55)
Decreasel{increase) in Other Non-Curren] assels - (9.58)
Increasef{Decressa) in Trade payablas 20.55 (13.11)
IncreasedDecreasa) in Othar Financial Liabiies - Current - -
InerepselDecregaa) i Other Current Liabilites (18.BE) 2058
IncreaseiDecrease) in Provisions - Current 0.BR [2.53)
increasaf{Decrease) in Provisions and Other Financial Liabilites - 048 0.58
Mon-Currant

(17.20) 207.35
Cash ganeraled from operations 166,83 511.87
Income Tax paid (Met of refunds received) i10.43) (87.13)
Mot Cash from Operating Activities (&) 148,19 424,78
Cash Flow from Investing Activities
Purchase of Properly, Plant and Equipment and Infangike Assel {91.78) (28.72)
Hale of Property, Plant and Equiprmend and Intangile Assal 40.47 =
Purchase of Chola Green Energy Private Limited Shares {1.00} -
Irberest on Fiked Depasit xaar 581
Increase in Fived Deposit (50,00} 5000
Met Cash Used In Investing Activities (B) (T3.32) (52.92)
Cash Flow from Financing Activities
Fapayment of Prinicipal Postion of Lease Liability [21.42) (18.85)
Repayment of interest Porlion of Leasa LEabilily (13.66) (15.83)
Devidbend Pasd §1EI5.IIE! ]1ﬂl:lﬂl:|-|
Met Cash used in Financing Activities (C) {140.54) (134.88)
Mel Increasel{Decrease) in Cash Equivalents (AJ+{8)+{C) {87.87) 237156
Cipening Cash and Cash Equivalents 46552 22B.7T
Closing Cash and Cash Equivalents 398.25 465.92

Az par our reports allached

For SPVR AND ASSOCIATES
Chartered Accountants

Firm Registration No. 0165185

N Shandegy)

Partner
Mombership No. 212808

Chennai
13.05. 3025

T

' Mﬁ' -l""‘h_nl-\-\__.rh_\_,l-..\_h‘\_‘r‘_\_..

SEKAR ¥ NARASIMHAN

Director Director
DI 00415704 DIN 00412631




1. MATERIAL ACCOUNTING POLICY INFORMATION STATEMENT AND FIRST TIME ADOPTION OF
INDAS.

1.1 COMPANY OVERVIEW: -

b)

c)

Forge 2000 Private Limited (the 'Company’) is a private limited company domiciled in India with its
registered office located at No. 87, Chamiers Read, Chennai - 600028. The Company manufactures
8. Cam and Core, primarily for usage in Automobile Components and has its manufacturing locatad
at Shelinghur, in the state of Tamilnadu.

MATERIAL ACCOUNTING POLICIES: -

General: -

These financial statements have been prepared in accordance with the Indian Accounting
Standards (hereinafler referred to as the ‘Ind AS') as notified by Ministry of Corporate Affairs
pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment
Rules, 2018. These financial statements for the year ended 31® March 2025 have been prepared
for the first time under Ind AS.

For all periods upto and Including the year ended 31% March 2024, the company prepared its
financial statements in accordance with the accounting standards notified under Section 133 of the
Companies Act, 2013 read together with paragraph 7 of the Companies (Accounts) Rules, 2014
(hereinafter referred to as "Previous GAAP") used for its statutory reporting requirement immediately
before adopting Ind AS.

The financial statements for the year ended 31" March 2024 and the opening Balance Sheel as al
01* April, 2023 have been restated in accordance with Ind AS for comparative information.
Reconciliation and explanations of the effect of transition from Previous GAAP to Ind AS on the
Company's Balance Sheet, Statement of Profit and Loss and Statement of Cash Flows are provided
in Note 1.2

The financial statements have been prepared on the basis of going concemn, under the historic cost
convention and in accordance with generally accepled accounting principles. The accounting
policies are applied consistently to all the periods presented in the financial statements, including
the preparation of the opening Ind AS Balance as at 01 April, 2023 being "the date of transition to
Ind AS".

All assets and liabilities have been classified as current or non-current as per the company's normal
operating cycle and ather criteria as set out in the Division || of Schedule 1Il of the Companies Act,
2013. Based on the nature of products and the time between the acquisition of assets for
processing and their realisation in cash or cash equivalents, the company has ascertained its
operating cycle as twelve months for the purpose of classification of assels and liabilities as current
or non-current.

Basis of Measurement: -

These financial statements are prepared under the historic cost convention unless otherwise
indicated.

The financial statements are prepared in Indian Rupeas (%) and all values are rounded to the
nearest lakhs, except where otherwise indicated

Property, Plant and Equipment and Depreciation: -

Property, Plant and Equipment are stated at acquisition cost net of accumulated depreciation and
impairment lossas, if any.
2



d)

)

Cost comprises of its Purchase price including expenditure that is directly atributable to bringing the
asset to its working condition for its intended use.

Depreciation has been provided as per Schedule Il of the Companies Act, 2013, on Straight Line
Method for all assets except Dies & Moulds for which the Written Down Value Method has been
followed.

In respect of fixed assets costing less than Rs.5,000 each, full cost is written off as depreciation,
irrespective of the date of addition.

The gains or losses arising on retirement or disposal of Property, Plant and Equipment are
recognised in the Statement of Profit and Loss.

On transition to Ind AS, the company has elected to continue with the carrying value of all of its
Property, Plant and Equipment recognised as of 1* April 2023 (the transition date) measured as per
Previous GAAP and use such Carrying value as its deemed cost of the Property, Plant and
Equipment.

Laasas

All outstanding leases as on the date of transition have been recognized as per the Modified
Retrospective method. Lease Liability is measured at the present value of the remaining lease
payments, discounted at incremental borrowing rate as on the date of transition. Right of use on
leased assets is measured at an amount equal to the Lease liability, adjusted by the amount of any
prepaid or accrued lease payments. For all leases entered into subsequently, Lease liability is
measured on the lease commencement date, on a similar basis as mentioned above. Right of use
on leased asset is measured at the value of lease liability, adjusted for (i) prior lease payments, (i)
lease ncantives, (iii) initial direct costs incurred by lessee, (iv) astimated removal or dismanting cost
of the underlying asset. After the commencement date, the amount of lease liability is measured by
adding the amount of interest cost and reducing the amount of lease paymenis to the value of lease
liability. The amount of Right of use on lease asset is depreciated over the lease term on a straight-
line basis. Short term leases are nol considered for lease accounting under IND AS 116

The Company’s leased out assets are in the nature of operating leases and lease payments
received are recognized as income on accrual basis dunng the lease term.

Revenue Recognition

Service revenues are recognised when services are rendered in accordance with the specific term
of contract and when collectability of the resulting receivable is reasonably assured.

Interest income is recognised on time proportion basis.

Employea banefits: -
The company has followed Ind AS 19 in respect of employee benefit.

Brief Description of the Plan:
Provident Fund:

The company has schemes for long term benefits such as Provident Fund, Gratuity and Leave
encashment. In case of Provident Fund (defined contribution plan) the fund is administered by
statutory authority and recognised by the Income Tax Authorities. In respect of Provident Fund
scheme, the company has no further obligation beyond making the contribution,

Gratuity:
The company provides for benefits in the form of gratuity at the time of retirement, death, incapacity,
or termination of employment. Liabilities are determined by actuarial valuation on the Balance sheet

I



date based on Projected Unit Credit Method. The fund is administered by Life Insurance

Corporation of India.

Defined benefit Costs comprises of:

- Service Cost (including Current Service Cost, Past Service Cost, as well as gains and losses on
curtailments and settlements)

- Net Interest expense or Income

= Re-measurement

The Company presents the first two Components of the defined benefit cost in the statement of
Profit and Loss.

Re-measurement of Met Defined Benefit Liability/ Asset pertaining to Gratuity comprising of
actuarial gain or (Losses) is recognised in the Other Comprehensive Income in the period in which
they occur.

Re-measurement recognised in Other Comprehensive Income is reflected immediately in retained
earnings and is not reclassified to Profit or Loss.

» Lesave Encashment:

Liability in respect of Leave encashment (defined benefit plan) are determined based on actuarial
valuation.

Financial Instruments
Financial Assets:

The financial assets are initially measured at Fair Value. Transaction costs that are directly
attributable to the acquisition of financial assets are added to the Fair Value of financial assets on
initial recognition,

In other cases, the transaction costs are recognised in the statement of Profit and Loss.

Financial assets other than investments and derivative instruments are subsequently measured at:
- Amortised Cost
- Fair Valua through the Statement of Profit and Loss
- Fair Value through the Other Comprehensive Income

Trade Receivables and Loans:
Trade receivables are initially recognised at fair value. Subsequently these assets are held at
amorised cost, using Effective Interest Rate (EIR) method net of any expected credit losses. The

EIR is the rate that discounts estimate future cash income through expected life of financial
instrument

Investments: o
Fair value changes on an equity instrument, mutual funds and alternative investment fund, is
recognised in the Statement of Profit and Loss.

Financial Liabilities:

Financial liabilities are initially measured at amortised cost, using Effective Interest Rate (EIR)
method unless they are classified as fair value through Profit and Loss.

The EIR is the rate that exactly discounts estimated future cash payments through expected life of
the financial liability.

23



h)

i)

il

Inventories

Inventories of Stores and Spares are valued at cost (net of credit under Cenvat / GST scheme) on a
weighted average basis.

Taxes on income

Tax expense is the aggregate amount included in the determination of Profit or Loss for the period
in respect of current tax and deferred tax.

Current tax and deferred tax are recognised as income in the Statement of Profit and Loss, except
when they relate to items that are recognised in the Other Comprehensive Income, in which case,
the current and deferred tax income / expense are recognised in the Other Comprehensive Income.

Current tax:
Current tax is the amount of tax expected to be payable on the taxable income for the year and is
determined in accordance with the provisions of the Income Tax Act 1861.

Current tax asset and liabilities are offset where the entity has a legally enforceable right to offset
and intends either to settle on a net basis, or to realise the asset and setfle the liability
simultanecusly.

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit under Income Tax Act, 1961.

Deferred tax assel are generally recognised for all deductible temporary differances to the extent it
is probable that taxable profits will be available against which those deductible temporary
differences can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that have been enacled or
substantively enacted by the end of reporting period and are expected to apply to taxable income in
the years in which those temporary differences are expected to be recovered or seltied.

Provisions and Contingent liabilities:

Provisions are recognised when the Company has a present obligation as a result of an event, and
is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

Provisions are measured at the best estimate of the expenditure required to settle the present
obligation at the Balance Sheet date, taking into account risks and uncertainties surrounding the
obligation.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or mare
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount cannot be made.
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1.2

FIRST TIME ADOPTION OF INDAS

The adoption of Ind AS has been camied out in accordance with Ind AS 1017, First-time adoption of Indian Accounting
Standards which requires that all Ind A5 and inerpretations that are issued and effective from First ind AS financial
stalerments be applied retrospectively and consistently for all financial years presented

Accordingly the company has prepared financial statements which comply with Ind AS for the pericd specified below:

i) Balance Sheet as at 018t April, 2023(Transition Date)

i) Balance Sheet as at 215t March, 2024

i) Statement of Prafit and Loss for the year ended 31st March, 2024
iv) Statement of Cashflows for the year ended 318 March, 2024

Ind AS 101 First-time adoption of Indian Accounting Standards, allows first time adopters, exemptions from the
restrospective application and exemption from application of certain requirements of other Ind AS. The company has
avaibed certain exemption and exceptions in accordance with Ind AS 101, as explained below

The resulting difference betweean the carmying value of assets and iabdities in the financial statements as at the
transition date under Ind AS and previous GAAP have been recognised directly in equity(retained eamings or another
appropriate category of equity). This note explains the adjustment made by the Company in its financial statements
prepared under previous GAAP, including the Balance Sheet as at 1st Ape, 2023 and the financial statements as at
and for the year ended 31st Manch, 2024

Optional exemption from retrospective applications

&, Deemed cost of Property, Plant and Equipmaent

The company has elected to measure all its property, plant and equipment al the Previous GAAP carrying value as
its deamed cast on the date of fransition to Ind AS

b. Estimates

The Company's estimates is in accordance with Ind As at the date of transition to Ind AS and i shall be cansistent
with estimates made for the said date in accordance with previous GAAP, there being no objective evidence of error
in those estimatees, However, estimates that were required under IndAS but not required under previous GAAF are
made by the Company for the relevant reporting dates reflecting condilions existing as al thaf date.

. Classification and Measurement of the Financial Assets

The classification of financial assets o be measured at amartised cost or Fair value through Other Comprehensive
Income is made on the basis of the facts and circumstances that existed on the date of transition to Ind AS.

d. Loases

Lease lkability is measured at the date of transition to Ind AS based on the present value of remaining lease
payments discounted using the company’s incremental borrowing rate at the date of transition to Ind AS

Fight of Use Assats at the date of transition to Ind AS |s measured at the amount equivalent to the lease Rability.

Reconciliations:

The following reconciliations provide the explanation and quantification of difference arising from the transition from
Previous GAAP to Ind AS In accordance with nd AS 101:

i} Reconciliation of Equity as at 01st April, 2023

ii} Reconciliation of Equity as at 31st March, 2024

iil} Reconciliation of Statement of Profit and Loss for the year ended 31st March, 2024

iv) Adjustments to Statement of Cash Flows for the year ended 31st March, 2024

Previous GAAP Figures has been reclassifiediregrouped wherever néceéssary 1o confirm with tha financial slatements
prepared under IndAS

Reconciliation betwesn Previous GAAP and Ind AS

a. Equity Reconciliation

% in Lakhs
As at 31st | As at 01st
NOY | parch 2024 | April 2023
As reported under Previous GAAP 142046 [ 140217
Actuarial Valuation of Gratuity a 0.60 1.07

impact of Lease 2 ]
Tax Adjustments c 1.45 [0.30)
Equily under IndAS 1,414.93 | 1,402.94
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1.2

FIRST TIME ADOPTION OF INDAS

b. Total Comprehensive Income reconciliation for the year ended 31st March 2024

¥ in Lakhs

Az at Jist

Note | \varch 2024

Met Profit under Previous GAAP 117.949
Actuarial Valuation of Gratuity a {D.47)
Impact of Lease b (7.28))
Tax Adjusimants c 1.75

Total Comprehensive Income under IndAS 111.99

. Effect of IndAS adoption on the Statement of Cashflow for the year ended 3151 March 2024
There are no material adjustments to the Statement of Cash Flows as reported under the previous GAAP,

Motes on reconclliation between Pravious GAAP and Ind AS

a. Actuarial Valuation of Gratuity

Under Previous GAAP, Gratuity payment was expensed on contribution basis.

Under IndAS, Actuarial valuation was obtained to recognise the lability and asset for Gratuity. The plan assets are in
excess of Defined Benefit ObSigabons.

As a resull, there is a increase in Opening Equity of ¥ 1,07 lakhs as at 01st April 2023, the profit for the year ended
and equity as at 31st March 2024 decreased by ¥ 0.47 lakhs.

b. Impact of Lease

Under Pravious GAAP, Lease of buildings of Coreshop Unit | and |1 and land for Coreshop Unit 11l was ireated as
Operating Leases.

Under IndAS, since these leases are more than 12 months, it is treated as Finance lease. ROU assel and |ease
liability is recognised based on Modified retrospective mathod.

As @ result, the profit for the year ended and equity as at 31st March 2024 decreased by ¥ 7,26 lakhs (Depreciation
on ROU Asset - s, 26,12 lakhs, Interest on Lease Liability - Rs, 15.83 lakhs and Rent payment treated as
riapayment of Liabiity - Rs. 34.68 lakhs)

€. Tax Adjustments

Tax adjustments include deferred tax impact on account differences between Previous GAAF and IndAS. These
adjustments have resulted in decrease in equity under IndAS by ¥ 0.30 lakhs as at 01st April 2023 and increase in
equity by ¥ 1.75 lakhs as at 31st March 2024

d. Investment Property

Under the Previous GAAP, Investmant properties were presented as part of Property, Plant and Equipment. Under
IndAS, Imvestment properties are required to be saparately presented on the face of the balance sheet. There is no
impact on the total equity or profit as a result of this adjustment
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2. Propeity, Planl and Egulpmant
Ein gﬂ’
Particulars _Pa s 31s1 March An w16k Apil
FLr] 2024 z0z3
A Chamed Assal 78141 EM.77 526 32 |
(6. Foghi-Ci U Assal 101,48 [FIE 15371
Teaal 232,88 BE1.80 107843
A Crareiee] Ans ot
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Carrying Value as at March 39,2025 3.53 58T 47143 0.00 w11 w14 0.32 7B
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Mirch 34, St (%) 078,52 0os 11 AT
Carrying Valwe as at March 31,2024 1.53 27880 §33.90 0.00 on 8.54 1.1 T
* Land lnciudes Land ghven on Lease io
B, Right of Usd Assel
Loxsehold
Particulars Leasehold | ha s Total
N i Buildings
Gross Carrying Value &s sl Aprl 1,7034 1250 140.77 1L
el 3 - .
Dsbislicess. = = .
Groas Casrying Valuo as at March 31,2029 1283 140.77 1537
hccumulsted deprocintion as at Apell 1, 2024 0.4 2513 26.13
[Degencialion far the Pariod 088 513 26.13
#zciamdalod deprecialion on dokebons . & 3
Mccumuilatad dopraciation &8 81 March 31, 2025 1,88 0.6 G216
Carryirg ¥alse as ot March 31,2028 10.84 P05 101,45
Leasehobd
Particulsrs """'MI : Land & Total
Buildings
Carrging Valus as &l Apsil 1,2023 1253 140,77 18T
Dreltors _ 2 . .
Gross Carrying Valoe s at March 31,2024 1280 140.77 151
Accumulated deprecintion as at April 1, T0E 5 = =
Beprecialion for the Pariad 0 2513 28,13
desprpcinlion on delelions: . i -
Accamudsod deprecintion as at March 31, 2024 .58 513 2613
Cavying Value as at March 34,2024 1184 11584 127.58

n



|FORGE 2000 FRIVATE LIMITED MI
¥ in Lak

Jrreeaimant Proparty

Pariculars Larsd Todal
Groas Carrying Valoe as ot April 12024 44 50 44,50
Additions . .
Dadadions - -
Gross Garnghng Valuo as ot March 31,2025 44,60 44 B0
hocumulated depreciation as o April 1, 2024 . .
Depraciation fof lhe Period g 3

Accumulsied depredation on deletions + :
Accumalabed depreciabion & st March 31, 2025 . .
Carrying Value as 84 March 31,2025 44,80 44,60

Pariculars Lansd Todal
Groas Casrying Value as at Aprild 1.3023 4480 44,60
Dedutions = -
Gross Carrying Value as al Manch 31,2024 A 0 4460
Accumulasted dopreciation as ak April 1, 2023 - .
Acoumulalsd depracialisn o0 Sl a -
Aotumulabed degriciation as 21 March 31, 34 & m

Carrging Valuo as at March 31,2004 44,80 44,80
i} Amaount recogrised in the Satement of Profit and Loss for investment Properies
P in Lakhes
For e year endsd 318t Marsh
Partculars i 024
Aental income —— ] T

el incemn . =

0,38 0.36
Prodit from knvestment Propery 0.38 0.36
i} Gentractual Obligations
The Cioenpay Fas o resiiciions on the realisabiity of i1 imestment propeity. Thine an no contractual chiigations o purchase,
corminact of develad esimant proporty as at fhe year and.
Tif} Laging Arrangemonts
Imvestment Property s leased cul bo WS, Braies India Private Limiled under Operating Lessss,
v} Fair Valua
¥ in Lakhs
. As ol 3181 Manch
Particulars 2028 204
Invesimant Property 22108 22360

Estimation aof Fair Valus )

The fair vakue & eslimatod based on e gudeling value publisked by the gomrement Mo valuaton | camed out with an
incdependadnt Vakuar, Thi guitekns value is the best representative of The Tav vaiues of Inssimant Property and hence classifed &3
Lervel 1 Valuation.

d/Intangitle ARgats
Compariar

Particulans Software Toftal
Gross Carrying Value as ol Apeil 1,2024 1780 1780
| Ao = b
Dreletions = ]
Gross Carrying Valiss &e ot March 31,2028 1780 17.90
Accumulstod dopreciaticn as at April 1, 2024 1742 1T.42
Degeaciabon lor the Percd 3 030
Aoourmutated daprecialion on dellions i -
Accumulated depreciation as af March 39, 3005 ir.72 7.7z
Carrying Value as at March 31,2035 [T 0.18 |

Comipuior

Parliculars Softwars Telal
Graes Carrying Valuo as at Apeil 1,203 1780 17.90
Aetffir. . :
Dhelaticans - .
Grogs Cadrying Valus &3 ot Marmch 31,2024 1760 17.80
Accumulsiod doprecistion as at April 1, 2023 13.84 13,84
Dwpencistion for the Perod 3.58 3.58
Austagrrralabie daprecinlon on delsliors. = -
Accumulstod dopreciation as at March 31, 3034 17,42 17.42 |
Carrylng Walee as at Manch 31,2024 .48 0.ag




FORGE 2000 PRIVATE LIMITED

Amount In ¥ Lakhs
As at 318t March As at st April
035 2024 2023
M ER LTRSS sl Tl o | =LA A
Clarion Windftarm Privale Limided 22.68 2288 22.64
(226778 Equily Shares of Rs 10 Each - Fully paid up)
Chola Green Enengy Private Limited 1.00 .
(100 Equity Shares of Rs. 1000 Each - Fully paid up)
Total Mon-Current investrments 23.68 22.68 22,68
Agaregare of Uinguoled Invazimenis 2158 2264 22.68
iGther Financial Assels
Hon-Current
i Security Deposils 53.49 45.81 17.08
iy Grabuily - Excass of Plan assels over Benafits Obgation 052 1.41 1.68
iy Bank Deposils with mose than 12 months Maturity 00,00 50.00 .
154.01 BE 22 16.96
Current
i} Interest Accrued on Deposils 15,36 23.23 1.22 |
15.38 2313 1.22
OTHER ASSETS
Mon-Current
a)  Prepaid expenses = - 0.38
b)  Advance paymant of incorme tax (nat) 31.58 36.09 -
31.59 36,09 0.36
Currant
a)  Advances othar than capital advances
- To Vendors 3.38 165 2,57
- To Employess 3349 318 .02
b}  Prepaid expenses 3.00 468 2.87
cl  Balance with government authorities {(G5T Gredil) .0 15.91 3.18
1884 28.40 11.45
INVENTORIES
Slores & spares 47.50 50.74 50.82
47.50 50.74 5962
TRADE RECEIVABLES
Linsacuned and consicingd good
Current
Trade receivables 12924 08,76 362.89
Recekvablas from relafed parias - = =
129.24 56,76 362.89

Loss allowance measured at lifatime expected credil losses -

Balance at the end of the year - - "




FORGE 2000 PRIVATE LIMITED

Amount in ¥ Lakhs
As at 31st March As al 151 April
2025 2024 2023

Ageing Schedule for Trade Recalvables
{Amoun in ¥ Lakhs)|

CQutstanding for following pﬂlndﬂmmﬂl_d_m_?fplmﬂt |
Farticulars L#as than 6| 6 months -1 Mare than 3 Taeal

g plerih 1-2ywars | 2-3 yaars s r
LUndisputed Trade Receivables = consdensd goad 128,241 = J = o 12924
Uniisputed Trode Recevables - which have
sgrific anl rease in Crest sk
Undisputed Trade Fecevablies — crod mpained . . . - . "
Dispaned Trade Recerables - considensd posd - . - E . .
Disguted Tracde Recewvabies = which Fune
significant ncrease in credit risk

430 24| E i I | 129.24

Liesis: mem%m Credi Loss =
Taotal Trade Receivabdes as on March 31, 39@§ 123.24)

Owtatanding for following perlods from due date of paymaent
Particulars Less than 6| 6 months -1 ﬁEH‘IﬂIJ Teaal

Lindisputed Trade Receivables = corsidenad gocd BE, T a . - - 6. TS
Lindisgated Trade Recehmbles — which hawe
ssianilican incraa in crol sk

Unchsgrited Trade Receivabies — credit impaied - - - -
Czputed Trade Recevablies — considensd good - . ” -
Cespuled Trade Recerables — which hav ] ) ) | A ]
significant increase in credit risk I:

Trade Aecervables = credh impained i . . .

Less: Aliowance for Expected Cragd Loss. 4
Totl Trade Recsivables as on March 31, 3024 6. 78

10 CASH AND CASH EQUIVALENTS
a} Balanca with banks
= Currem Account QE.24 15,92 el B
= Deposits 300.040 450,00 0000
b}  Cash on hand 0.0 0.01 .01
398.25 455.62 22877

11 EQUITY SHARE CAPITAL
a) Authorised Share Capital
20,00,000 (20,00,000 - March 2024) Equity shares of Rs.10 each 200.00 200.00 100.00

200.00 200,00 100,00

* Duyring fhwr yoar 2023-24, the suthorised share copital was increased fo Re 200 lakhs &2 spproved by e sharehokders in Lhe
Exfra ordinwy Soneral Mosling hald on 256 January, 2004

b Issued, Subscribed & Fully Paid Capital

20,00,000 (20,00,000 - March 2024) Equity shares of Rs.10 aach 200.00 20000 40,00
200.00 200.00 40,00

For the year ended
Fist March 2025
Amount in ¥
Particulars Number of Shares | .
Batance at tha baginning of thi year 20,100,000 200.00

Add: Shares [ssued during the year - -
Balance at the end of the year 20,0:0,000 200,00

a0



FORGE 2000 PRIVATE LIMITED

Amount in ¥ Lakhs
A= at 318t March Aa at 1st April
2025 2024 2023
For the year anded
st March 2024

Particulars Number of Shares 100 " ¢
Balance at tha beginning of the year 4,00,000 40,00
Add: Bonus shares issued during the year @ 4 shares for every 1 share hald * 16,00,000 180.00
Balance at the end of the year 0, 00,000 200.00

18,00 000 equily shares of Bs 10 each (Tl pakd) wes allatiod a2 banus shares fo e shareholders as approved by the
sharphodders in fhe Exfrearainary General Maeling efd on 250 Jaavary, 2024 by capfalising be general reservas

d)  Rights, Preferences and Restrictions:

The company ks one class of equity shares having a par walue of R 10 per share.

Each member is entilled o one vobe by show of hands and while on poll, every shareholder s entilbed 1o vole
in proponion fo their holdings.

The shareholders are entiled to dividend rights upon declaration by Board of Directors and repayment of share
capital at the time of Bquidalion.

o)  Dotails of shareholders holding more than 5% of equity shares
Asat3ist  Asat31stMarch As at 18t April

March 2025 2024 2023
MName of the shareholder Mo of shares Mo of shares MNo of shares
Sundaram Fnancoe Holdings Limited 15,60,004 - -
kis. Rghini Holdings Private Litd - 6,560,000 1,30,000
kis. Allegre Holdings Private Lid - 6,000,000 1,20,000
f) Shareholding of Promoters
Shares held by Promoter at the end of the yoar
%% of Changa
Promoters Hame ; I
Mo, of Shares | % of Total Shares d the ysar
Mr. 5 Badrinarayanan - - {2.50%)
12 OTHER EQUITY
(Rafer statermani of changes In aquity for detaled movament}
&)  Share Premium 10.00 10.0d 10.00
a) General Resarsg 38T T4 38774 G547 74
)] Ristained garmings 740 410,06 805,20
) Hems of other comprahenshie incoms
= Other iterms {2.67) {1.87) =
1.166.48 1,214.93 1,362.94

Description of nature and purpose of each reserve

Share Pramium

Share premium represents the amount received In excess of the par vahee of share, || can be ullised for puposes such as
Bomes issus, buy back of shares, atc...,

General Reserve

General reserve is created from time fo time by transferring profits from nelained eamings for appropeiation purposes.
General reserve is crealed by a transfer from cne component of aquity to anodher and ks not an item of other
comprehansive income. It can be ulllised for purposes such as dividend payout, bonus issuee, atc.

Bstaingd Earnings

Retained samings ane the profits that the Company has eamed (il date, less any transfers by genesal resenne, dividends or
olher distributions paid lo shareholders

13 Lease Liabilities
Mon-Currant
Lease Liabilties B4.85 113.44 134 86
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FORGE 2000 PRIVATE LIMITED
Amount In ¥ Lakhs
As at 3ist March As at 15t April
2025 2024 2023
Currgnit
Leasa Liabilitias 18.49 21.42 18.85
14 Financial Liabilities
Mon-Current
Trade Daposits 2268 22.68 2268
2268 22,64 22.68
Currant = - =
15 Provisions
Mon curpent
Provision for Employeae Benefils 4.70 a4, 23 = 51
4.70 4,22 5T
Current
Provigion for Employes Benefils 15.34 14.47 17.00
15.34 14.47 47.00
16 Doferred Tax Liabilities {Met)
Defarred tax lability 23.33 2608 2947
Deferred tax as5ed (4.37) (3.30) (1.08)
18,86 2286 28.40
Movement in Deferred tax assets and llabilities
[Cradit)l
Movement during the year ended 31st March, 2025 bl Apel, m‘:‘t‘:" :::11':2 ]
Profit and Loss
Dferred tax (assats)l Habilities
Provision fior Leave Encashrent (1.28) (0.0} (1.29)
Froparty, Piant and Equiprmien 2568 (2.890) 22.79
Het Leaze Liability (2.03) (0.949) (3.02)
Gralully 0.57 (0.11) 0.47
22,96 {4.0) 18.56
(Cradin)
Movement during the year ended 31st March, 2024 ol ot Apr), m‘"‘“":;‘:; :‘B;‘:’:E :
Profit and Loss
Deferred tax (assata)l labllities
Provision for Leave Encashment {1.08) (0.20) (1.28)
Propery, Plant and Equipment 9,18 (3.49) 25849
kel Lease Liabifity . (2.03) (2.09)
Gratuity 0.30 023 057
26.40 i5.44) 2.0
17 Trade Payables
a) Duas to Micra, Small & Medium enterprises 0.22 - -
by Dwues to Others 134.92 114.55 127.67
135.14 114.58 127.67
Trade Payables againg schadule
(Amount in ¥ Lakhs))
Particulars outstanding for following periods from due Total
mant
Less than 1] 1-2years |[2-3 years|More than
year I years
{ii}) MSME 022 . - - 037
i} Cifhers 122 36 1.70 532 6. 5 134 82
(i) Cisputed dues — MSME i 3 = : -
|!r-'] UiS?l.l‘tﬂd dues . Others e ; . 2 £
Tatal Trade Payables as on March 31, 2025 122.848 1.70 5.32 5,565 135.14)
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FORGE 2000 PRIVATE LIMITED

Amount in ¥ Lakhs

As at 31st March As at 1at April
2025 2024 2023
|Particulars Outstanding for fellowing periods from due | Total
date of payment
Less than 1| 1-2 years |2-3 years|More than
yaar 3 years

[i) MSME 3 . : = 5

(i} Chers 15 18] 382 5.55 114 55§

() DHHEEI et = MSRME a 3 - -

{iv} Disputed dues - Cthers - - - 5 -

Total Trade Payables as on March 31, 2024 10518 3.82 - 5.56 114.65)
18 Other Current Liakilitles

Provision for Expenses G0.84 BO.30 44 85

Statutory duas 553 7.95 23

BA.37 A8.25 G7.65

18 Current tax Liabilities {Net)

Current tax Lishdities {Mel) . - 10.83

EE]



FORGE 2000 PRIVATE LIMITED

Aam caind in ¥ Lakihs

As at 1154 March

2035 Pl
20 Revenue from Operations
#)  Ravanui from serdoss 2444 53 259003
by Chher opanating revesnues 14 .24 =
2458 83 258003
a1 bt bncomo
aj  Inteses] incoene 3474 28.29
b  Renlal incommy 0.3 .36
€] Profon Sale of Assets 240 &
3720 28,64
12 Employee Benalit Expenses
a)  Galmres and Wags TH1.20 ]
b Conribution i prenddend and olher hunds 241 2235
€] Sial vwelfars axpanses 105,71 105,74
509,02 B39.69
13 Finance Coat
Interst on Lease Linbikty 1366 [ 4.5
13.68 15.83
24 Other Exponses
a)  Consumplion of Sions arsd ook 262.50 P 4T
b  Povenr and fusl AB0 25 B0 Ay
c}  Fanl P *
i) Rapais ahd mainbsnancs
= Piant and Machinery ar.95 i vdle
- Buidings 4.2 Az
@) NUERNDh .88 1.54
R Rales and laois 5,88 B8
g  Sud-Cordracd Changas AB0, 3D SET.G5
hy Freight irward T £33
i} Business Suppor foos 20,00 2000
[ Dnschor Sating Foas i e a2
K} Miscellanecus expenses 6. 1583
I} Audiion’ Remuneraticn
0l  Slahiony Audil fees 1.50 1.50
) Toe Aud® toos 0.30 030
i} Cortibcalion laes 0,50 i
1,382.12 1,488 55
5 Impoms Taxgs
&, Compoments of Incomp Tax Exponsa
i) Tax Expensos recognised in the Statement of Profit and Loss
Cirmant bim
Current year raz 5044
(Eengss B i prosigion &or sariar yoars .08 -
Total a) 14.54 50,44
Doatarnind o Claege | (Cnic])
Cirigination and reversal of emponary differences [ER L} [EI.H-]I
MAT Creclit Enlilement 3 E
Total {b) A4 [5.84]
Total af (a} + (&) 10,80 4480
i) Tax on Gther Comprebonsive Income
Deadgrris] b Crowge | (Crasci)
On remesasurament of defemed (ax benalits 013 4t
043 o

E. Reconcillation of EMactive Tax Rabe

The reconciiation between Statulory incoeme Lax rale appécable 1o thie company and the affecive incoms lax rale of the company i

a3 foliows:

Stabdory ncome b rate
Diffensnoes coe o
Exponses nof deductible lor ax purposss

Change in 8 rale
Oihars

(ExnasaEngd e prondiann B sandee yodrs
Earnings per share
Proft | {Loss) afier kx expanss

Wisghiad swvirage numbesr of Equily shases
Basic and Diuted eamings per share

] )

%17 27.82
0.0 .58

3.18) -
{1.89) -
2043 20.40
44.21) i
18 2040
57 81 11388

20,00,000 20,00,000
T 289 ¥ 560




27 Financial Instrumania

A. Accounting Classification and Fair Valees

FORGE 2000 FRIVATE LIMITED

This Carrying amounis and Fair Value of Financial Instruments by dass ane as follows:

As at 11st March As at st April
Mot 2025 2024 2023
Financial Asséals:
Financial Asseis measured ai Fair Valua:
Invesiments mansured at
i) Fair Yalue through Other Camprabensive Incomea 5 - - -
i) Fair Vialue through Profd or Losa o 2368 22 68 2268
Financial Assais measured al Amortised Cosi:
Trade recaivablas 9 120 24 BE.TE 362 B9
Cash and Cash Equivalends 10 398,25 485,02 22B.TT
Cithar Financlal Assels =3 189 37 121,46 2018
720,55 70681 834,53
Financial Liatilities:
Financial Liakilties measuned at Falr Valua:
Trade Fayablas 17 135.14 114.55 12767
Other Financial Liabilties 13514 136,12 15754 176,38
271.26 272.09 304.05

B. Fair Value Hirearchy

Amount in ¥ Lakhs

The fair valua hisrarchy is based on inputs bo valuafion techniques that are wsed o reasune fair valws thal ane either

obeencable of unsbearvable and consists of the following three levels:

Level 1 - Impuls are gquobed prices (unadushed) in active markeds for idenfical assats or Fabdibes.
Lewed 2 - Inpuls are olber than quoied prices included within Level 1 that ane obsenvable for the asset or liability, either

directly or indirectly.

Lewved 3 - Inputs are ned based on observable market data, Fair values ane delesmined in whole or in pad using a valuation
model based on assumplions thal aa netther suppotad by prices from observable current market fransactions in the samea

insbrumant nar are thay based on available market data

Thiz cost of unqueted invesiments included in Level 3 of fair valus ararchy appeocimate thair fair value because there
B & wide range of possibéa fair value measuremants and the cosl represents estimate of fair vales within thad rangs

#As al J1si March 2025 Lawel 1 Lovel 2 Ll 3 Total
Financial Asasts

Equity Shares - - 2368 23,68 |
Tatal . - 23.68 23.68 |
As at J1st March 2024 Lavvad 1 Level 2 Lowal 3 Total
Financial Assais

Equity Shares . - 2.68 2268
Total = = Z2.68 1268
As at 0et Aprll 2023 Lovel 1 Lowel 2 Lawal 3 Taotal
Financial Asgets

Equity Shares : : 2268 2268
Total - - 226 2164

CFinancial Risk Managoment

The Compary's business aciivities are exposed to a vanaly of financial risks, namaely Bquidity risk, market resks and credil risk. The
Company's Board of Desclors has he overall responsibility for establishing and goveming the Company's risk management
framework. The Management idenfifies and analyse the rfsks faced by the Company fo lake remedial aclions a3 appropriabe.

28 Employos Banefits

The Compainy has varous schemes for long benm benefits such as provident fund, grabuity and earmed bsave encashmenl. In case of
funded schames, the furds are recognised by the Income Tax Authaorities and adminisbened theough irusbees andior through recagnised
Inguranca Compankas.

a) Gratulty
Thas following table set oul the funded status af tha gratuily plans and lhe amounts recognied in e
Company's financial statements as af 3181 March, 2025 and 3180 March 2024




As 8t 3181 March

Particulars 2025 2024
Change in Dalined Banafit Obdigation
Opening Defined Benafl Oblgation a7.00 2983
Caurnent Service Cosi .48 318
Pasl Sarvica Cost . -
Irierast Cost 258 224
vestad portion at the end of period (Past Service) . -
Actuarial boss | {gain) due to change in demographic assumplicrs . .
Actuarial kass ! {gain) due lo change in financial assumplicn 1.66 096
Aciuarial bass | {gain) dus lo axparience (0.73) o7
Eanafils paid Mll 5
Closing defined banalit abligation 43,67 AT.00 |
Change In Falr Value of Assols
Opening Fair Valoa of Plan Assets a8 .41 .71
Intenest Incoms 264 2.38
Fetuen on Plan Assels excluding inlenest Income .28 0.78
Contributiores by employe 310 4 0d
Benafis pakd {043} %
mqqlﬂi Fair Value of Plan Asseis 44.18 .41
Mot [liabilitypassel recognised in Balance sheot 0.52 1.41 |

Benefi Exporgs s as follows:

The amcunt for the years ended 3151 March, 2025 and 3151 Maseh, 2024 racognised in the siatement of Profil and Loss under Employes

Yoar andad 3181 March

- i Partlculars 2025 3024
Courrent Senvice Cosl 349 318
Mat Inderost Cost (A7 (0.14
Expenses recognised in the Statemaent of Profit and Loss 333 3.04

The amounl far iha years onded 31st March, 2035 and 31st March, 2024 recogrisad in lhe statamant of Other Comprabansive Income &

i Moo
Year ended J1st March

Particulars T 2024
Mctuarial loss f (gain) dus Lo change in linancial assumplion 168 098
Actuarial loss § (gain) dus o expariencs {0.73) ore
Retsn on Plan Assals a inbenes! Income {026} [0.23})
Hat [incomi] | oxpanse recognised in OC1 06T 146
Thie assessment used fo determing the defingd banedil obligations as al 315t March 3028 and 215t March 2024 and to deberming el
parodic banedit cost for the year ended 31st Masch 2025 ard 31t March 2024 arm as follows:
N ) Particulars 2025 2024
Expected Feturn on Plan Astels BT T.2%%
Raba of Discouniing B.TE% T2%5%
Rate of Salary Inseass T.00% T.00%
Fate of Employee Turnover 3.00% 3.00%
Sansitivity analysis of the irpact of changas in the above assumptions s ghvn in the table below

2035
e Change Incroaso Decrease

Illilnlhlrll rata 0.80%: 1.87 2.01
Salary Growth 0.50% 195 1.88
Altrithon rale 0.50% 028 033

recognised in the batance akeel.

Imdia Limdad. The maburity profie of defined banefil obligation I8 &3 follows:

The samsinity analyss presented above may not be representative of the actual changs in the Defined Benafit Obligation as it is unliely
tha the changs in assumplions would occur in isolation of ona ancther as some of the sssumpions may be correlated Furthermces, in
prassnting the above sanaibivity analysss, the present vahso of the Defined Benafit Cbiligation has bean calculated using i projectad und
credit malhod al the end aof the reparting period, which is the same method as applied in calculating ibe Defined Banedd ObSgation as

The Company contribules all ascerained Fabiltias, through a bhest, o Gratuity schemes adméntstared by the Life Irsurance Corparation of

¥ In lakhs
hem 1 yaar 1.43
1o 2 year 1.49 |
2 1o 3 year 232
Iﬁ.‘;i]’ﬂ_! 33
4 1o & pear 1.60
(Mo than & years TET




bj Leave Encashmant

The fallowing lable el oul the urdunded stabus of the leave encashment and the amounts recoghised in he
Compary's financial stabsmants as at 31a1 March, 2025 and 315t March 2024

#s at 315t March
Particulars 2024
Changpe in Dafined Banalit Ghdigation
Opening Defined Banelit Oblgalion 458
Gurrent Sorvice Cost - -
Pasi Sarvica Coal - -
Intarast Cast 0.3
Vesled porion ak the and of peried (Past Serdce) - -
Effact of changes in demographic assumplions
Effect of changes in financiad assumplicn
Effect of eaperience adjustments

Banafils paid

Closing dofined benedit obligation

Change In Falr Value of Assots

Crpening Fair Value of Plan Assets : :
Inilanaal Incoms - a
Redurn on Plan Astals axclidng inbanesl incoma . -
Conbributions by amployar ] =
Benefits paid : -
Clesing Falr Value of Plan Assels

Het [liabilityVasset recognised in Balance shost

2025

0.14
048
e
511

{:.1-13

The ameund for the yoars anded 315t March, 2025 and 318t March, 2024 recognésed in the statement of Profit and Loss under Employss
Benedil Expense i as follows;

¥ear ended 3181 March

Particulars 3025 7034

Currend Service Cost

Met Inierest Cost

Effect of changes in fnancial assumplicn

Effecl of experience adjusimants

I_Enp-run recognised in the Statement of Profit and Loss

0.27
0.08
.73
107

.31
0.14
.46
0.8

The amount for the years ended 3151 March, 2025 and 3151 March, 2024 recognised in the siabemend of Other Comprehansive Income (&
a8 bollows:

Year andad 318t March
iyt 2028 2024

Mat [incoma) / expenss recognised in OC1 = -

The assessment used 1o detarming tha dalined benofit obigations as at 3181 March 2025 and 315t Manch 2024 and 1o deferming nel
pariodic bapelit cosl for the year ended 3158 March 2025 and 31 March 2024 ane 8s follows!

Particulars 2028 2024
Expecied Relum on Flan Assals
Fiate of Discounting B0 6.97%
Rate af Salasy Increasa 5.00% 5.00%
Rade of Employes Tuimover 3,00% 3.00%
Sansilhvity anabyais of the impact of changes in the above assurplions is given in the Lable balow: _

2025

| % Changs Incraass Decroass
Hscount rabe 0.50% 451 531
Sasary Growih 0.50% £ 48
Adtrition rabe D50 E11 £.10

The sensilivity analysis presented above miy not be repressniaiive of the achual change in ihe Defined Benedt Obligalion &s il is unlikety
ihat e change in assumptions would cecur in Bolaten of e anathar a3 some of the assumplions may be corelated Furdharmtns, 0
peesanting the abowe sensitivity analysis, the presant value of the Defred Beneft Oblgation has been calculaled wsing the projecied Wil

credit method at the end of the reporing period, wiich is the same method as epplied in calculating the Defined Benafit Obligation as

racognised in the balance sheal

ar



The Company conbribules all ascertained liabdities, thicugh a trust, 1o Graluly schemas sdminisieded by tha Lifs Insuranca Corporation of

India Limited. The maburity profile of defined benefit obligation & as follows:

¥ in Llakhs

Wihim 1 year

Q.42

110 2 year

042

2o 3 year

0.43 |

3o 4

.41

410 & year

0.45

{More than 5 years

2.50

29 Related Party Disclosures In accordance with IndAS 24 issued by ICA|

Holding Company from 21st February 2028
Mis. Sundaram Finance Holdings Lid

Fallow Subsidiaries
s, Sundaram Business Sarvices Limiled

Assoclates uplo 21st February 2025
s, Rahini Holdings Privatla Lid
Bis. Allegre Hoddings Private Lid

Transactions
Dividarnd Paid
M/s. Rohind Holdings Privabs Lid
s, Allegro Holdings Private Lid

J280

30 Disclosure under IndAS 116

[Particulars

2023-24

1. Dapeaciation chargs Right of Usa Assets
= Lsasahold Land
- Leasahold Land and Buildings

2. Inbares] axpensas relating to Lease Liabditas

3, Expanses relafing o Short Tesmn Leases

4. Expensas relating to Lease of Low Valua Assels

&, Expansas relafing o Varable Lease Payments nod
inclsdad in the measuremant of Lease Liabiltes

6. Incoma from Sub Leasing of Right of Use Assels

T. Total Cash Outficw Tor Laasas

8, Additian ba Righl of Use Azesls

2.Gain or Lossas adsing from Sale and Lease Back
Transactions

10.Canrying amaound of Right of Use Assel at the and of the
repodting period

- Leasahold Land
= Leasahald Land and Buildings

ok: ]

25,13

2813
13.66

10,94

50,51

104,45

0.99
2513

11.84
11564

643
15.83

127.58

31 There afe no amounts due and outstanding ko ba ranslemad to Investors Educetion and Protection Fund

a8 on 3181 March 2025

32 Additional Disclosure;-

Rafics wilh explanation for items includad in numerator & denominator - Reasons for 25% or maone variation

as compared o PY

Fartsritary

|matam oo E oty e 400t mos%| —asT

Tride Roer sleabdes Turrarssr oo | ZE0| 1110 @608 sl

Hst Capaal Tormirer R BEH| B3| 2T
Hat Prois Ratan 23| 43|

Retum on Capksll [ mplrped g4 1 pgas| 50
ipy

@'ﬂﬂ_ﬂm Faplain Hurearata
Cigren Rstia Fi Tm| T 18 ASSE A I

Tradhe Payables Temees Raiia 1758 1058|810 Tolal Puschases | Payable

CINT/Tolsl Awnods Lea: 3 olal Curiend

nlisi —.. ..

Checreann m Mo due o owrr eals lonnage
g rgarved ceens
i Bk Nk TR N s
Trwide dosenables & e piad el

B0 Earsan Fof vanand & in Aenen en
Flintics
W rewech for warance i fisten on
Finii

i} The Company does nol have any long term borrowings. Hence Debl-Equity Ralio and Deb Service Coverage Ralio is mod

apolicabie
ii) Inventery Turn over Ratio nol applicable
lif) Redurn On Invesimen ned applicable




T -

1. Mo proceeding has been iniliabed or pending against the comparty for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 {45 of 1988} and rules made toreundar.

2. The Compary has nol bean deciared & wilful defaslter by any bank or financial instiiion or other lsnder.

3. As par tha information availabde with the Company, Company kas not iransacied with any companias
siruck off under section 248 of the Companies A, 2013 or asclion 560 of Companies Act, 1958,

4. Thers have been na charges o satisfaction yel ta be registered with Registrar of Companies [ROC)
beyand the stahidory pariod.

& Company has nal advanced or loanad or iINvesten 1unds (HIRer Domowed FUNDE Of ShAre premium of any
athar sourcas or kind of fumds) to any ofher parsonds) of enlity(les), including fonsign entibies
{Intoemecaries) with the undarsianding (tahalher recorded in wriling o olbansise) that the Intermediany
ghall

i) darectly or indifecily lend of imsest in other persons o entities identified in any mannar shalaoser by of o
bshalf of the Company (Ultimate Beneficiaries) or
iiy prowide any guarantse, security or the (ke on behalf of the Ullimate Banaficiaries,

. Comparny has nol recaived any fend from any peson(s) or entity(ies), including foreign enlities {Funding
Parly) with the undesstanding (wheiher recorded in wriging or otherwiss) thal the company shall

1) dirgctly or indirectly lend of ireest in othes persons o enlities denlified in any mannsr ahalsosver by of on
bahall of the Funding Party (URimale Baneficianes) or

i) provide any guaranies, secuily or (he like on behalf of the Ultimate Benaficiarias.

T. The Company has not braded or imvested in Cryplo curency or Wirual cunency during the financial year
20@4-35,

8, The Company has nol ghven any loans or advances in the natume of loans to Promaoless, Direchars, Ky
Managerial Persannel and related parties, which are repayable oo demand or withaul specitying Sy lems
ar pericd of repayment,

Caher reguiatory dsciosuras mgarding compllance with approved scheme of arrangermenls, compliance with number of kayers of
companies, C5R obligations loans advances and bormowings are nol appbesble io the company

34 Prevvious year's figures have been regrouped whenver considerad necessary bo conlom 1o this year's classication

AS per our repons allached

For SPVR AND ASSOCIATES
Chariered Accountania
Flrm H:Gghtl'll]ﬁl'l Mo, 0169185
SEKA
for

M EHENBAGAPRIYA W HARASIMHAMN
Pariner Director
Membarship No. 215808 DM DO419704 N 0041 2631
Chennai

13,05, 2025




